CINCINNATI ‘L

Interdepartment Correspondence Sheet

February 24th, 2025

To: Markiea Carter, Director, Department of Community & Economic Development
From: Katherine Keough-Jurs, FAICP, Director, Department of City Planning & Engagement

Subject: Community Engagement Meeting Summary — Oskamp Flats TIF Request

On Tuesday, February 18th, 2025, the Department of City Planning & Engagement (DCPE) hosted
a Engagement eeting regading the proposed use of Tax Increment Financing (TIF) funds for multiple
developments on W. Fourth Street and W. Seventh Street that are part of the Oskamp Flats project.

Mailed notices were sent to 86 property owners within 400 feet of the subject property and the
respective Community Council, which included a QR to register for the meeting and a link to the
DCPE website where additional information about the proposed project could be found:
https://www.cincinnati-oh.gov/planning/community-engagement/upcoming-community-
engagement-meetings/. Several social media posts were posted on DCPE’s Facebook and Twitter
accounts.

The meeting was conducted virtually on Zoom at 5:30 p.m. Staff from DCPE and the Department of
Community & Economic Development (DCED) were present. The facilitation of the meeting was
carried out by a Community Engagement Specialist in DCPE.

A total of two community members attended the meeting. All attendees had the opportunity to hear
from the applicant team and learn about the TIF request and the next phase of the project. Attendees
were also provided an opportunity to ask questions. For detailed questions and concerns raised during
the meeting, please refer to Attachment 1, labeled as Additional Information. Additionally, you can
find the PowerPoint presentation used during the meeting in Attachment 2.

Attachments:
e Attachment 1: Additional Information
e Attachment 2: PowerPoint Presentation



Attachment 1:
Proposed Use of TIF Funds for the Oskamp Flats project in the Central Business District

This document outlines information shared during the Cmmunity Egagement Meeing on Tuesday,
February 18%, 2025. This document is intended as a summary and not as meeting minutes.

Background

Oskamp Flats is a rehabilitation project that involves the historic renovation and adaptive reuse of two
existing buildings in Cincinnati's urban core located at 221-223 W. Fourth Street and 26-30 W. Seventh
Street. The project will create 70 units of affordable housing targeting seniors ages 55+. It will create 4
studio units at 30% of the Area Median Income (AMI), 3 one-bedroom units at 30% AMI, 26 studio units
at 60% AMI, 30 one-bedroom units at 60% AMI, 4 studio units at 80% AMI, and 3 one-bedroom units at
80% AMI. These units will remain affordable for 30+ years.

Total project cost is projected to be $26.7M, with construction costs at $16.3M. The project is estimated to
commence construction in April 2025 and expected to take 15 months to complete construction. It is
expected to support the creation of 318 temporary construction jobs with a total annual payroll of
approximately $8.9M and 1.5 full-time permanent jobs with an estimated annual payroll of approximately
$107,500. The project was awarded 9% Low-Income Housing Tax Credits in 2024.

Location and Existing Site

Proposed Use of TIF Financing for "Oskamp Flats” Affordable Senior Housing
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Notice
The Department of City Planning and Engagement (DCPE) sent out notices to 86 property owners within
400 feet of the subject properties and the Downtown Residents Council.



Attachment 1:

Meeting Requests and Attendance

Three people requested the meeting link for the community engagement meeting with two community
members in attendance. Demographic data was captured for the two attendees using an online QR code to
request the meeting link.

Represented Relationship with the Race/Ethnicity Age Range
neighborhoods City

Downtown: 1 Work in the City: 1 White/Caucasian: | 25-34:1
Non-Cincinnati Homeowner:1 2 65 & Older: 1

residence: 1

Meeting Comments

e Jacklyn Bryson, Downtown Residents Council, shared support for the project. There are many
seniors living downtown and affordability is a missing component amongst the many high-quality
apartments.



Attachment 2

Proposed Use of TIF Funds
Oskamp Flats Downtown

Community Engagement Meeting | February 18th 2025

Welcome & Housekeeping

1. Welcome & Housekeeping
2. Brief presentation
3. Question & Answer

* Please save all questions/comments
until Q&A

« Staff will unmute each participate one
at a time

* You may use “raise hand” function in
the chat bar if you have a follow—up Eunique Avery- Community Engagement Specialist
guestion

CINCINNATI ‘L, | 2



Welcome & Housekeeping

* Please remain muted. City staff will unmute during the open
feedback portion of the meeting.

e Chat Bar

» Use the chat bar for tech-related issues or questions

* Do not use the chat bar to ask project-specific questions

city of
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Purpose of Meeting

This is a public meeting to discuss the proposed use of TIF funds for the
affordable senior housing project in the Downtown neighborhood.

* Eunique Avery is here to facilitate the meeting

 Sophia Ferries-Rowe is here to capture notes/comments brought up during the
meeting

* Morgan Rahe from the Department of Community and Economic
Development is here to answer any TIF related questions.

* Maurie Hanauer from Model Group is here to answer any project related
guestions.

* No decisions are being made at this meeting

city of
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Proposed Use of TIF Financing for "Oskamp Flats" Affordable Senior Housing
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Background

Oskamp Flats is a rehabilitation project that involves the historic renovation and adaptive reuse of two existing
buildings in Cincinnati's urban core located at 221-223 W Fourth Street and 26-30 W Seventh Street. The
project will create 70 units of affordable housing targeting seniors 55+. It will create 4 studio units at 30% AMI,
3 one-bedroom units at 30% AMI, 26 studio units at 60% AMI, 30 one-bedroom units at 60% AMI, 4 studio units
at 80% AMI, and 3 one-bedroom units at 80% AMI. These units will remain affordable for 30+ years.

Total project cost is projected to be $26.7M, with construction costs at $16.3M. The project is estimated to
commence construction in April 2025 and expected to take 15 months to complete construction. It is expected
to support the creation of 318 temporary construction jobs with a total annual payroll of approximately $8.9M

and 1.5 full-time permanent jobs with an estimated annual payroll of approximately $107,500. The project was
awarded 9% Low-Income Housing Tax Credits in 2024.

Location and Existing Site:

221-223 W Fourth Street, Cincinnati, OH 45202 and 26-30 W Seventh Street, Cincinnati, OH 45202.
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Presentation

modelgoup

city of
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modelgroup

Oskamp Flats

February 18, 2025




OUR MISSION IS

to positively transform communities

WHO WE ARE modelgroup

We accomplish our mission in
three primary ways:

1 By revitalizing vacant & blighted urban blocks

into high quality mixed-use communities

2 By developing high impact affordable housing

with non-profit owners and service providers

3 By building for owners with a Partnership

Approach to General Contracting




PROJECT OVERVIEW

modelgroup

Oskamp Flats

Full Rehabilitation and Adaptive Reuse of 2 Historic Buildings

* 70 units of high quality residential
¢ Designed for seniors 55+ with incomes between
30% - 70% AMI
*  Buildings will include high-quality finishes and unit
amenities such as free wireless internet and in-unit
washer & dryer hookup

$26 million total investment

* 9% Low-Income Housing Tax Credits

*  City of Cincinnati HOME and TIF

* Historic Tax Credits

*  Hamilton County Community Action Agency funds

OSKAMP FLATS BUILDING LOCATIONS

$26M

Total Investment

70

Residential Units

100%
Units with affordable rent

restrictions

30-70%

AMI target range overall

modelgroup

223 W. Fourth Street

26 W. Seventh Street
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PROJECT OVERVIEW modelgroup

Oskamp Flats

e Oskamp Flats was the only project in Cincinnati
awarded 9% tax credits from the Ohio Housing

Finance Agency in 2024.

*  Project repurposes vacant structures, ensures
their historic preservation and adds high-quality
affordable units, supporting residential density

Downtown.

{ @ selfstorage

®

* Sister project is the adjacent Reid Flats, a mixed-

use workforce housing project — Collectively, the vt
COMMERCIAL |

two projects represent 170 units of low- and DEVELOPHENT

moderate-income housing in CBD and OTR.

PROJECT OVERVIEW modelgroup

Next Steps

Project Status

* Model Group has full site control and intends to start demolition and stabilization in
April
¢ Concurrently, finalizing design and related Historic Part 2 approvals
Timing
* Expect to be ready to close on financing and start construction April 2025

* 16-month construction period
* Lease-up begins late 2026

Request for Support

* City TIF Funding — $1.8MM from Affordable Housing Set Aside
¢ CRA Tax Abatement



modelgroup

THANK YOU

Q&A

Reminder

Everyone will be unmuted one-at-a-time. Due to the number of
speakers, please limit your time to two (2) minutes. There will be time at
the end for any questions/concerns that were not addressed

* Use “raise hand” function if you have a follow-up question following
your initial question

* Do not use the chat bar for project-related questions (tech issues only)

CITY PLANNING



Contact

Department of City Planning & Engagement
Eunique Avery, Community Engagement Specialist
eunique.avery@cincinnati-oh.gov

Written comment must be submitted by 5pm on Thursday, February 20t 2025,
for inclusion in the public engagement summary.
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Thank you for coming!



